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DSFO0UIERT S52l4AL
T T L T = o=
FEQ (79.96%) I XIR£0] AOIHLHAE (89.92%) LRUISE
20151 042 KISIAF HQ| B2C (LS 3t OFHISC THF|X| K 2010 O53 X2l Ak BQ] / HH |40 IRX MAH ot SHOZ, 3
al D El2 XUAI= :’EX X~ _E_ j
(E9:88) | 2015 2016 2017 2018 2019 PSS S&ot= =1 A S
FQi0lol | (5,351,513) |(3,274,946)| 74,390 | (3,577,156) | (2,717,510) Sl | 2ok 221 2ol 2L o
Feolel | (32,084) | (79,072) | 27,450 | 15198 | 48,691
=
QS AHIOl (100%) @ 25 AHIO]
20145 068 M8 / DEE0{0] SHUHHCO! 'STAZ HOTEL'S CDEEO0IPIHLHAYE (67.5%) MODETOUR
HMEHOZ RES= o2 AERSA 2008 063 &8 / =0l Of#20| ALY 2F, QHHRE A
(E9:88) | 2015 2016 2017 2018 2019 (Ee:88) | 2015 2016 2017 2018 2019
@R0le | (446936) | (418,028) | 327,755 | (2,751,407) |(4,108,110)) ER0I9) | (154,593) | (296,757) | (246,284) | (570,195) | (234,189)
MODE H&R (100%) Stay DSE0HH (100%)
2016 108 48 / HIEY &0l XISt AHOIZE 48 & 29 2018 033 X2 Ar BQ] / 2= BiX| Ot O ATHEY AR, BIXI MHIA
(Bl 12) 2015 2016 2017 2018 2019 B & ZEANE SR FT
Feiolo) - - 319,388 | 473414 | 526543 (E9:82) | 2015 2016 2017 2018 2019
SRk - - - 229,534 | (78,487)
DES0X (42.16%) (F)2FE0X
20141 018 Ma / BEE0I0 22! SHAIY FTIS s A S43AF SRI0[2 (2019.12.31 JI1F 5 7IHAY
MBS SEIS St S
2B FSUTNEAR =Rl SRS 22, FAohs clRelA (Er9):12)) 2015 2016 2017 2018 2019
i | AU 220 2o 20 200 @R012) |(5,858,407) | (3,070,198)| 790,374 |(5,365,294) | (1,856,794)
gelolel | 1,027,546 | 2,293,984 | 1,778,977 | 2,286,865 | 4,706,268

15



1
IE
1o

[ =2 &ZEH St ] [ = = HIZ]

' 100%
17,503
17,242 90%
—— —

16,000

HH 2=l uE 15,347 80%
S WIEN o L 2
13,933 13,
14,201 13,231 0%
12,414
12,000 12,176 60%
11,140 10195 10435 10,416
50%
9,795
9,076
8,000 ] 8,657 40%
' 7,818
7,203 .
6,367 30%
5,685

20%

4,000
10%
0%

0 2011 2012 2013 2014 2015 2016 2017 2018 2019

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
BET mYE m3HO miF mRE m7E

* Q=0 & =Xt + ¢ St=RABS AL (2008-2019)

16



— T TRy
=[5
\ 2
o
@25 2HO| =8 e {(-’F—)E-‘F—EOIEIE
25 AH[O| ” <
((E==IN)) J S
(&AL
N

17



STAZ HOTEL E& 1238

(F)EEF0IYE
(F)2FAHO|
M2 XI= 30t
388

1507H

J20n40 HO b~
> Ik >t 08 40

(F)OFEIELHA
(F)2FAHIO|
St g+

38=

3454

STAZ HOTEL S 257
(F)REE0ZX
(F)2EAHIO|

K= B3

3A‘|:l

1744

J&20in 49 Ho b~
> Ih >+ 02 40

STAZ HOTEL A

£ (F)IES0RIX
29 (F)DEAHO
Ak M 387
=3 343

24 258)

STAZ HOTEL S&#
(F)DEE0RA
(F)DEAFO]
3| Ser

343

93

J&0in 49 MO b~
1> Ih >t 02 40

STAZ HOTEL EE'.IEII01
(F) Lt
(F)EFAHO|
B sE
440

J£ 0[O B~
> >0 40

STAZ HOTEL MIZ=ZHIZH

28 (F)PEEOUEHD
2% (F)IEAHO
X HE

S5 3us

: STAZ HOTEL 837

STAY HOTEL [}

J20n40 Ho b~
> Ih >t 08 40

() 2EE0HEYT
D&% H&R

HIES Ch

4

CE|

103H

“

2,000011 =

tHd 2O

— 1 /I

”

18



Dy

eI

Az

LTI

5%0]

AE=S

J.P.Morgan 6.4%

(2020 9 JIE)

@ i

PaAE

[HIEE2 ]

20143 O|= HiE &S 35%014

(Unit: KRW)

700

600

500

400

300

200

100

51.6

500 450 500 510 390 600 450 350 120

2011 2012 2013 2014 2015 2016 2017 2018 2019

Dividend =o@=Payout ratio

60

50

40

(Unit : %)

30

20

10

19



7 BE £YHILIA 2020 3q)

(SERLLEIE)
2020 2019
HIZ (DN CHHI) Yoy 3Q HIZ (DN CHHI)

£0)(HE2) 1,083 -98.06% 55,965
STaAmAsT 111 10.29% -97.63% 4,708 8.40%
SIS 4] 360 33.20% -99.20% 44,747 80.00%
Tapes 612 56.51% -90.60% 6,510 11.60%
mEet -1 -0.06% ESIEL] 9,896 17.70%
e 1,084 100.06% -97.65% 46,069 82.30%
mOAH 5,902 545.02% -87.54% 47,355 84.60%
oIiH 3,395 313.52% ~78.29% 15,640 27.90%
2T 124 11.48% -97.34% 4,667 8.30%
aaas 693 63.96% -96.83% 21,870 39.10%
JEHIR 1,690 156.06% ~67.36% 5,178 9.30%
— -4,819 -444.96% HTHRIS -1,286 -2.30%
e 956 88.31% ~73.99% 3,677 6.60%
IO 706 65.16% 0.93% 699 1.20%
oS AAR A0 -4,568 -421.81% eI 1,692 3.00%
oKL -993 -91.72% HXpRS 390 0.70%
=9180[0! -3,575 -330.09% EIEL] 1,302 2.30%

O

*K-IFRS HI11153 X HE AQ{HAM QILIC 20



7 EE SoIHMM

(E9): gt

—

[0

)

2019 2018 2017 2016 2015 2014 2013 2012 2011

+9| 242,319 310,859 326,120 246,104 182,242 165,222 142,915 132,787 121,046
S SHET 16,850 16,663 15,663 15,322 16,057 10,861 9,623 11,928 14,225
MO AN 194,526 253,603 253,813 190,350 150,602 131,657 123,615 113,150 99,455
JIEr 30,943 40,593 56,644 40,432 15,583 12,704 9,677 7,708 7,366

1 ES2, 37,148 68,425 75,871 40,636

=501 205,171 242,434 250,250 205,468
EOj22IHIE 199,822 221,188 216,434 180,333 169,921 134,120 123,210 2,688 104,410
=0 65,965 64,015 63,478 56,056 49,522 43,314 40,699 37,120 35,401
EHTH 20,935 23,966 20,030 14,279 11,618 8,477 5,930 4,748 4,263
INF=Eatat= 88,767 100,636 106,781 87,107 78,687 66,243 61,666 55,638 50,859
JIEHIE 24,155 32,571 26,145 22,891 20,194 16,056 14,915 14,353 13,886
g0 5,348 21,245 33,816 25,134 22,321 21,102 19,705 20,927 16,636
Jgel=e 11,084 7,689 5,208 4,726 3,252 5778 4,181 3,541 3,427
SRAHIE 8,181 6,222 7,296 4,779 8,667 3,169 841 1,638 1,767
EOIMHIE X &0 8,252 22,713 31,728 25,081 16,906 23,711 23,045 22,450 18,296
EOIMIHIS 4141 5,444 7,468 5,973 4,050 5,749 5,227 5,190 5,040
&1z019} 4,11 17,268 24,260 19,108 12,856 17,961 17,819 17,260 13,256
FE&012(3) 231 955 1,345 1,060 1,073 1,425 1,335 1,41 1,083
H S48 (%) 51.62 36.32 33.75 36.18 35.84 35.8 33.63 31.66 30.3

*2016~20192 K-IFRS H111552 HsI¥SLICH 21



(E9): epre)

—

2018 2017 2016 2015 2014 2013 2012 2011
(3171) (3071) (2971) (2871) (2721) (2671) (2521) (2471) (2371)

FSRH 188,836 180,020 190,601 141,796 94,967 123,723 110,416 108,133 104,349
HIRSXHA 73,767 77,508 76,714 61,879 73,462 51,112 37,074 35,195 24,679
RS 262,603 257,528 267,316 203,675 168,429 174,835 147,490 143,328 129,028
FSEM 119,350 112,017 124,045 92,608 65,113 72,051 52,205 51,839 48,418
HIFSS M 6,977 2,285 2,128 2,072 1,931 1,841 5,202 9,650 9,479
XS 126,327 114,301 126,173 94,680 67,044 73,891 57,406 61,390 57,897

INF=r= 9,450 9,450 9,450 6,300 6,300 6,300 6,300 6,300 4,200

FALARIS 24,591 24,591 24,591 27,765 27,765 27,765 27,765 27,765 29,881

INPIESE 29,781 -25,447 -18,669 -28,577 -20,567 -14,205 -14,866 -10,744 -8,081
o1idci=a 127,063 129,224 120,143 102,796 87,664 80,935 70,733 58,465 44,979
JIEIHE = 4,954 5,408 5,627 712 223 149 152 152 152
K2 136,276 143,226 141,143 108,996 101,385 100,943 90,084 81,938 71,131

*2016~201942 K-IFRS HI111582 RSt ASLIL. >



1 HE £AHILEA (2020 30) .

2020 2019

[0

HIZS (DHESCHHI) Yoy 3Q HIZS (OHESCHHI)

29| 2,942 ~95.75% 69,289
Eet 1,928 65.53% -86.24% 14,009 20.20%
&0l 1,014 34.47% ~98.17% 55,280 79.80%
s 8,466 287.71% -85.27% 57,479 83.00%
OIZH| 4,410 149.86% -76.14% 18,484 26.70%
— 133 4.51% ~98.09% 6,950 10.00%
aass 1117 37.96% ~95.19% 23,238 33.50%
S 2,806 95.38% -68.13% 8,807 12.70%
g ~7,452 ~253.25% EEYONES ~2,199 ~3.20%
s1010401 217 7.36% ~95.49% 4,805 6.90%
S 1,337 45.43% ~3112% 1,941 2.80%
-8,572 ~291.32% MRS 665 1.00%

HOIHISAZHA0]

T ~938 ~31.87% RIS 752 110%
o ~7,634 ~259.45% B4 -87 -0.10%

*K-IFRS 11162 A S1& £t 2LICH s



AAILEA

(T BHEHRl)

2019 2018 2017 2016 2015 2014 2013 2012
29 297,169 364,973 372,060 276,086 204,325 164,688 146,960 137,890
OHERt 53,130 86,979 94,461 54,144 8,199 3,863 1,530 1,167
=801 244,039 277,994 277,598 221,941 196,126 160,825 145,430 136,723
T2 HIE 240,841 261,383 243,656 200,991 179,669 144,212 129,638 115,458
SAS0HIS 76,940 74,936 72,734 64,001 57,329 46,971 42,581 38,928
=R 94,472 108,163 112,892 90,747 81,237 67,719 62,817 56,773
JEFSHIE 69,428 78,284 58,029 46,243 41,102 29,521 24,240 19,757
de10(9 3,198 16,611 33,943 20,951 16,457 16,613 15,793 21,265
py=ieiEatel 11,879 7,588 7,202 7,554 7,033 6,433 6,441 4,513
AAHHIE 8,751 8,440 6,420 4,309 5,539 3,900 2,171 -2,915
HOINHIS X2 T 20 6,325 15,759 34,725 24,195 17,951 19,300 20,092 22,996
HOINHIS 4,055 5,602 8,878 6,946 5,127 5,262 4,819 -5,352
FJ1201< 2,271 12,178 24,893 15,596 12,824 14,038 15,273 17,644
XIH7 1€ AR FXIE 1,788 12,552 24,878 16,480 13,240 15,343 16,098 17,575
HIXIBHXIE 482 -374 15 -883 -417 -1,305 -824 69
JEIEZ&9 -135 -125 -237 -267 441 -915 -88 256
EHZ0| 2,135 12,054 24,656 15,330 13,264 13,123 15,185 17,899

*2016~20192 K-IFRS AI11152 € HESIASLILL

24



(E9): epre)

—

zosleICiPIN 2018(3071) 2017(2971) 2016(2871) 2015(2771) 2014(267))  2013(2571)  2012(2471)

FSXHL 203,685
HIRS Kk 216,940
NPy 420,625
FSEM 139,361
HiR S5 1M 128,740
HXHSA 268,101
KIH IR ARFXIE 124,108
NS 9,450
FAEAX IS 24,591
INPIESS - 29,781
019/¥0IE 115,566
JIE2S= 4,282
HIXIHHXIE 28,416
NH2EA 152,524

200,628
133,958
334,585
146,637
26,757
173,394
133,349
9,450
24,591
-25,447
120,302
4,453
27,842

161,191

*2016~20192 K-IFRS AI11152 € HESIASLILL

221,063
129,543
350,606
152,731
33,428
186,159
136,231
9,450
24,591
-18,669
116,281
4,577
28,216

164,447

165,857
59,241
215,097
107,116
4,619
111,734
104,115
6,300
27,765
-28,577
98,315
312
-752

103,363

114,478
68,014
182,492
75,721
7,104
82,825
99,620
6,300
27,765
-20,567
85,449
673

47

99,667

132,327
91,997
224,324
84,169
31,078
115,246
98,722
6,300
27,765
-14,205
78,243
619
10,355

109,077

116,994
35,334
152,329
56,671
5,882
62,553
89,384
6,300
27,765
-14,886
69,812
373
392

89,775

115,468
33,310
148,779
54,891
9,684
64,575
82,971
6,300
27,765
-10,744
59,265
385
1,233

84,204

25



