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This document has been prepared by Webcash Co., Ltd. (hereinafter "the Company") for the purpose of providing information on presentations to institutional investors regarding its Investor Relations. 

"Forward-Looking Statements" contained in this document is information that has not been subjected to individual verification. Also, this is related to future events, not past events. It refers to the expected future management status and financial performance of the company with the terms of expressions, 

such as ‘strategy’, ‘believes’, ‘may’, ‘will’, ‘estimates’, ‘intends’, ‘should’, ‘anticipates’, ‘goals’, ‘targets’, ‘aims’, 'expectation', 'forecast', 'plan', '(E)', and other words of similar meaning or the negative or other variations of those terms. 

The above "Forward-Looking Statements" may be affected by changes in the business environment in the future, and inherently contain uncertainties, and as a result of such uncertainties, actual future performance may be included in "Forward-Looking Statements”, and significant differences may occur. 

In addition, please note that the projections for the future is based on the current date of the presentation and that it is subject to change without notice due to changes in the market environment and changes in strategy due to the current market situation and management direction of the company. “The 

Company” will not be liable for any losses incurred in connection with the use of this material, including negligence and other cases, by “the Company” and its employees. 

This document does not constitute a solicitation for the recruitments, sales, trades, and/or offers of shares, and no part of this document may be the basis or a basis for any related contracts, arrangements, or investment decisions. 

Please note that this material may be used for non-commercial purposes without any content modifications (but required to cite its origin); however, any unauthorized distribution and reproduction of materials without prior approval of the company may be subject to legal proceedings. 

No. 1 B2B Fintech Innovation  

Webcash  

Company Overview 



WE CHANGE THE WAY OF BANKING 

Webcash Banking DNA 

In 2000, introduced internet-based CVS ATM for the 1st time 

In 2000, introduced Virtual Accounts(easy collection mgt) for the 1st time 

In 2001, introduced Corporate Internet Banking for the 1st time 

In 2004, introduced Integrated Cash Management Service for the 1st time 

How will our biz-customers do the banking in 5 to10 years later? 

As all cells are connected to the heart, 

all future businesses will be a world connected through  

Webcash Fintech Platform! 

YOON, Wan Soo 

CEO Message 



Bank Branches            Web-based ATM          Corporate Internet Banking          Fintech Platform Banking  

1990s   

Bank Branches/ 

Bank ATMs 

Intranet/Leased-line based 

ATMs 

2017 Kyungrinara 

B2B Fintech Platform  

for SMALL Businesses 

2016 B2C Fintech Platform introduced 

2004 Branch 

B2B CMS Platform  

for Mid/Large Corporations 

2007 In-House Bank 

B2B CMS Platform  

for Public Sector Organizations 

2010s  

Smart Banking 

2004 SERP 

B2B CMS Platform  

for SMEs 

2008 In-House Bank 

B2B CMS Platform  

for Central/Local Governments 

2001 Corporate Internet Banking 

For the 1st time in Korea 

70% developed by Webcash 

2000 Virtual Accounts 

For the 1st time in Korea 

Automated Bill Collection Mgt 

2000 CVS ATMs 

For the 1st time in Korea 

        Internet based ATMs 

2000s  

Internet Banking 

In1999, Webcash was Founded  

by Mr. Seok, Mr. Yoon and other 

co-workers from Dongnam Bank.  

2015 Open API Fintech Platform 

For the 1st time in Korea with NH Bank 



3.7 Trillion USD 

1 Trillion USD 603 Billion USD 

biz
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          ERP Banking Activities on Fintech Platform

•

•

•



Real-time/On-premise Banking on Webcash Platform 

Real-time/On-premise 
Payments/Collection(Inquiry) 

Tax Authorities(NTS)  
VAT Invoices from VAT Sales 

In-House Bank 

Branch 

Kyungrinara 

sERP 



No.1   Financial Institution Connectivity 



B2BFintech Expense Mgmt. Open API Global

~2010 ~2015 ~2018 ~3Q 2019

No. 2   Accumulated B2B Fintech Intellectual Properties 



Mid & Large Corp. 

 Branch 

• Medium & Large Corporations 

      (Sales >= 10 Million USD) 

Small Businesses 

Kyungrinara 

• SMEs who rely on Excel 

Spreadsheet Bookkeeping  

• No-Bookkeeping SMEs who 

relies on Tax Accounts for 

Year-end Tax filling 

Public Sector & Mega 

Corp. 

In-House Bank 

• Central/Local Governments 

    Public Enterprises 

    Educational Institutions 

• Mega Corporations 

      (Approximately 3,000) 

 

 

 
• Target Market Size: 4,000 

• Current Market Penetration 

Rate: 14% 

Global &  

Self-employed(SOHO) 

R&D  

Invest in the Future Business Growth Continues Growth Continues New Growth Driver 

To be Maintained SERP  

To be Downsized & Spun off  e-finance SI Business & B2B Solution Business 

Branch-G, WaBooks,  

세모(Semo) 

• Global Version of Branch/  

    Global Version of Kyungrinara 

• 1st Target =Overseas branches of 

Korean Companies in each country 

     2nd Target =Local Companies in  

      each foreign country 

 

  • 세모(Semo) for Micro Businesses 

     

• Target Market Size: 43,000 

• Current Market Penetration 

Rate: 15% 

 

• Target Market Size:  

      400,000 

Current Market Penetration 

Rate(SERP+Kyungrinara):  

11% 

 

• Target Market Size:  

      4,000,000 



Public/Mega Corp. 

Mid/Large Corp. 

Small Corp. 

Micro Biz. 

Mobile Bookkeeping & Banking 

400k 

43k 

4k 

4,000k 

Excel Spreadsheets based 

Bookkeeping 

Webcash Solutions 

ERP Bookkeeping OR 

Excel Spreadsheets Bookkeeping 

(Manual Bookkeeping) OR 

No Bookkeeping 

Small/Mid Corp. SERP 

Markets to be addressed 

ERP Bookkeeping 

No Bookkeeping 

 
These micro businesses rely on  

Tax Accounts for the year-end tax filling. 

Products are lined up based on  

the size of customer-businesses & whether customers’ business operations are integrated with ERP systems. 



Market Penetration & No. of Customers 

- Revenue Model:  

  Initial Set-up Costs:  USD 50,000~100,000 

  Monthly SM Fee:  USD 1,000~5,000 

        Customization Costs: Charged based on the range of additional functions requested by customers 

 

- Target Markets: Central/Local governmental organizations(Around 94% of market-penetration achieved). 

                                Educational organizations. Hospitals. Public enterprises. Corporate giants. 

- Market share is increasing by more than 10% each year in spite of its comparably long implementation  

      period, which is 2~6 months. 

 

IHB for Public Sector & Mega Corporations 

Worry about Fraud or Embezzlement?  

ONLY pre-authorized users can send the amount specified on the invoice to pre-registered suppliers ONLY. 



• SAP In-House : Partnership signed between SAP & Webcash. Webcash, a registered ISV of SAP. 

                                Cloud-based ERP System & cloud-based Banking Solution” together as one package. 

 When SAP 3.0 customers upgrade their ERP systems to SAP S/4 HANA, IHB 4.0 will be included in the package  

      as their default banking solution. All new SAP S/4 HANA sales will also include IHB 4.0 in the package. 

 

• IHB 4.0 : Pre-packaged Standardized Offering for different sizes & features of businesses.  

 Shortened implementation period of IHB 4.0 is expected to accelerate the growth of IHB sales.  

IHB for Public Sector & Mega Corporations 



IHB for Public Sector & Mega Corporations 

Financial 
Asset  
Mgt Payments 

Acct  
Aggregation 

Acct  
Distribution  Reports Options Settings 

Total Balance in Checking Accounts 

Total Balance in Savings Accounts 

In-House Bank 

Banking Platform of OUR COMPANY 

Total Balance in Loan Accounts 

To be  
Approved 

Approval 
 in process 

Approval 
 completed 

Financial Assets & Liabilities Quick Menu 

Execution  
Completed 

Notices 

Checking 
Accounts 

Transfer 
by the Account 

Transaction  
History 

Cash Flow  
Reports 

Transfer to  
Linking Accounts 

Credit Card  
Statements 

Remote Assistance Request 

Documents  
to be approved 

Connected w/ ERP 



Market Penetration & No. of Customers 

- REVENUE MODEL              Initial Set-up Cost: USD 5,000~10,000          Monthly SM Fee: USD 200~300 

 

- Mid & Large Corporations whose Sales Volume is more than 10M USD 

- Product packages are tailored to the needs of each industry, so no extra customization is needed.  

- Banks are main marketing/sales partners for Branch. KB. IBK. KEB. NH. BNK. DGB. KDB. 

- Annual Target New Customer # = 1,000 

Branch for Mid & Large Corporations 

Worry about Fraud or Embezzlement?  

ONLY pre-authorized users can send the amount specified on the invoice to pre-registered suppliers ONLY. 



- As of the end of 2019 OCTOBER, cumulative # of customers = 6005.  

      1,401 customers newly acquired in 2019, including around 700 new corporate customers 

      whose main banks are KEB HANA(through our NEW marketing partnership with KEB HANA) 

 

- Branch STORE: www.xbranch.co.kr 

                                Biz-purpose 3rd-party application sales platform  ex)ALL-TAX 

          

Branch for Mid & Large Corporations 



-    Revenue Model: Monthly SM Fee of USD 54 

- Small Businesses:  Big Variation in Sales Volume.   

                                    # of Employees: 2~30 

 

- Mass-marketing market.   

- A couple of hours of user-training is enough for employees to use it 

- Banking platform PLUS Bookkeeping to simplify tax filings 

     :Drastically reduce Excel Spreadsheets-based bookkeeping 

     :Digitally collect(& send to Tax accountants) invoices, receipts,  

      credit card statements, bank statements 

 

- Total estimated cumulative # of customers as of the end of 2019:   

                    around 23,000 including trial customers  

- Total estimated cumulative # of paying customers as of the end of 2019: 

                     15,000~18,000 

Kyungrinara for Small Businesses 

 More Diversified Marketing Channels 

BANKS 

 

12 Banks 

15,000 Branches 

Tax Accountants 

 

WE MEMBERS CLUB 

Kyungrinara Academy 

Mass Marketing & 

Outbound 

 

TV/Theater Commercials 

SNS & MGM 

 

Sales Agencies 

 
Webcash Networks(13) 

Kyungrinara Sales 

Agencies in major/remote 

cities 

http://www.xbranch.co.kr/branch/html/branch4_3000.html


Kyungrinara for Small Businesses 

Customers 

Accts  
Receivables 

Accts  
Payables Reports Banking 

Inventory  
Mgt 

Transfer by the Account 

Account Information 

 From-Account Numbers 

Amount 

Notes for From-Account 

 To-Account Number 

 To-Account Information 

Notes for To-Account 

Balance Check 

Transfer 
Additional 
Transfer 

Checking Account 
Registered Accounts 
Transaction History 
[Deposit History/Confirm Receiving] 
[Payment History/Confirm Payments] 

 
Other Financial Asset Mgt 
 
Transfers 
Payments for Accounts Payables 

Transfer by the Account 
Scheduled Transfer 
Transfer Result Summary 1 
Transfer Result Summary 2 
 

Foreign currency eWire 
 
Administrator 
Account Mgt 
Account Access Control 

 



New Partners in 2019 

BANKs – Marketing Channels for IHB, Branch & Kyungrinara 



ERP Companies – Marketing Channels for IHB & Branch 



Tax Accountants – Marketing Channels for Kyungrinara 

We Members Club is a platform that digitally connects Kyungrinara customers with Tax Accountants. 

 

 Referral reward  points are granted to tax accountants  

                                    for selling Kyungrinara to their clients.  

Kyungrinara 

PC version 

Invoices 

(Sales/Purchases) 

Bank Statements 

(Payments/Receipts) 

 

 

 

 

 

 

 

 

 

 

Credit Card Statements 

Other vouchers 

We Members 

CLOUD Data Center 

Transaction Documents electronically  

sent to/stored in the Data Center 

Compatible 

Manual Update 

Transaction documents created  

through Financial Activities  
Tax Filing prepared 

by Tax Accountants 

Semusarang(KACPTA, NewZen)  

5~20: 3% of Annual Fees  

20~50: 5% 

50~100: 7% 

More than 100: 9% 

WEHAGO T/ WEHAGO T edge 

WEHAGO 

Kyungrinara 

Mobile version 



  2017 2018 1H18 1H19 YoY 1Q19 2Q19 QoQ 

In-House Bank 14.5 14.6 8.6 5.1 -40% 2.4 2.7 12% 

Branch 11.3 11.7 5.3 6.3 18% 2.8 3.5 21% 

Kyungrinara/sERP 19.0 19.5 10.9 9.9 -10% 4.8 5.0 4% 

e-Banking SI 17.8 19.2 9.1 6.7 -26% 3.9 2.8 -27% 

Others 14.5 11.7 5.5 1.9 -65% 1.2 .8 -36% 

Revenue 77.1 76.6 39.5 30.0 -24% 15.2 14.8 -3% 

OP Margin 3.8 5.9 3.7 4.0 7% 1.6 2.3 44% 

(Unit: USD 1M, $1=1,000 won) 

•  Gross Sales & OP Margin 

 

  - Decrease in Gross Sales (YoY/QoQ)  is due to DOWNSIZING of SI business & ‘Other’ business 

  - Steady Increase in OP Margin (YoY/QoQ) is due to improved profitability led by restructuring of the Business Model  

     from SI business to Fee-based SaaS business. 

  - 2019 Annual Sales & Operating Income expected to be 60~62 million USD & 87~90 million USD, respectively. 

   

   The apparently irregular Decrease in the Revenue of In-House Bank during the 1st half of 2019 is due to “large-scale 

       one-time” customization revenue from one big customer during the 1st half of 2018. The 1st quarter of 2018, to be 

       more precise. 
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Sales Breakdown by Product Category Sales & Operating Margin Trend 

■ IHB for Public Sector & Mega Corporations 

■ Branch for Mid & Large Corporations 

■ Kyungrinara/sERP for Small Businesses

■ e-Banking  SI(system Integration) 

■ Others :  Jex Framework, E-tax invoice, etc. 

■ IHB for Public Sector & Mega Corporations 

■ Branch for Mid & Large Corporations 

■ Kyungrinara/sERP for Small Businesses

■ e-Banking  SI(system Integration) 

■ Others    

          

                               

 
( Individual Product Sales/Total Sales)*100 
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3rd-party APP STORE  

STORE for fintech-based 3rd-party APPs  

ALL-TAX Checking  

Partners’ Biz Status 

Expense Mgt. Insurance/Securities 

Accounts Mgt. 

Overseas Accounts Mgt. Branch Cloud Server 

NTS Tax Invoices 

Management Solution 

Biz-partners’ Business 

Status Checking  App. 

Closed? Temporarily Closed? 

Corp. Credit Card receipts 

& other business-purpose 

receipts DIGITALLY sent 

to Tax Accountants 

All Insurance/Securities 

Account Information 

collected in a single view 

Customers’ Overseas 

Account Information 

collected in a single view 

More economical & safer 

than Stand-alone 

servers. One-click is 

enough to get access to 

it. 

Finance Mgt. Payroll Mgt. Biz Nara Inventory Mgt. KyungRiNaRa m 

Bizplay Lite 

Bookkeeping.  

VAT Reconciliation 

Reporting. 

Monthly Pay.  

Severance Pay.  

Withholding tax Reporting.  

Year-end Tax Adjustment. 

‘Bizplay’ Groupware  Mobile App for 

Kyungrinara users. 

Mostly for Managers. 

 

Securities/ Insurance 

Flow NewGen Klab En 
Communication App for 

Employees: Project Mgt. 

Record-keeping Tool.  

Tax Reporting App for 

SMEs 

Warehousing& 

Releasing of Inventory 

Management. 

Webcash Platform 3rd-party App Retail Store of IHS(In-house Bank) / Branch  

Webcash Platform 3rd-party App Retail Store of Kyungrinara 

All Insurance/Securities 

Account Information 

collected in a single view 

‘Bizplay’ Groupware  



2019 BRANCH VIETNAM 

BRANCH CAMBODIA 

Global CMS, customized for each target country 

 

   1st Target Market     Overseas branches of Koran Companies 

  2nd Target Market    Local companies in each target country  

Global version of Kyungrinara, targeting SMEs 

BRANCH Global 

2020 

2021 and after  2 countries every year 

2019 WABooks Development to be completed 

WABooks Vietnam, Cambodia, USA 2020 

2021 2~3 countries every year 

2020 2021 2022 

Start generating 

Global Revenue 

10% of  

Global Revenue 

Vietnam Cambodia BRANCH G 

WABooks Vietnam, Cambodia, US 

2 countries every year 

2~3 countries every year 

Global Expansion 



Nationwide Consulting and C/S Network  

Nationwide Network 



Webcash is leading the era of Financial Services Cloud ! 

The 1st & The Only Financial Security Cloud in Korea 

Financial Security Cloud 





www.webcash.co.kr 


