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DSEOUIEYD S43IA
SEQ (79.96%) I IR0 FFRQHLNE (89.92%) CRUISE
20153 042 XIS|AF HQ] B2C HLS =3t OF2HIRC THF|K] T 2010 O5 X2 At Bel / Al R0 IR MAH ot SHO=, S
U OHES STt 20 A I2X M2 I
(S &) 2015 2016 2017 2018
geiole) | (5351,513) (3,274,946) 74390 (3,577,155) (EhE 2 2015 2016 2017 2018
% efol9| (32,084)  (79,072) 27450 15,198
QS AHIO0l (100%) @ 25 AHO)
20144 06" A7 / TEE0{0] SHHMTOI ‘STAZ HOTEL'S DEE0PIHWHMEY (67.5%) MODETOUR
MNEHMOZ Qs S QEIRX A 2008 062 AT / Q=01 Of2240] 2 Y, OIHIRE ALY
(':,_l‘-?—| :7(,_‘| -?,;-I) 2015 2016 2017 2018 (':,_f—?—| :75_‘| —?—,_-I) 2015 2016 2017 2018
@ efolof (446,936) (418,028) 327,755 (2,751,407) @il (154,593) (296,757) (246,284)  (570,195)
MODE H&R (100%) Stay OSSO (100%)
2016 109 AT / HIEL [HL0 QXIS AHIOISH AQ 2 2% 20185 03 KFS|AL O / = SIX| Ois2H OfQTHE AR, SIX| MHIA
(EHQ: 1 2l) 2015 2016 2017 2018 Aot U US| AAFE FZI
gelolof 319,388 473414 EOESE) 2015 2016 2017 2018
geioo| - - | 229,534
BEE0d X (42.16%) (F)2EE0jR)x
201411 012 A8 / DEE0{0| 22F0l SEAIQ XIS Y HMH S&52AFFLI012 (2018.12.31 JIE S 7HHAD
A‘lEJ'o"l- I:IEA}E re) = O ‘é‘Eﬂ% (=13 _%_ N E 5-6
==l -ron_—rI|'_-_U\|'_._ ELH_-J L= E%, I|'O|' El _-_U\|' (B%iﬁ%) 2015 2016 2017 2018
tol K @l
R 2018 201 2018 @l0|ol | (5,858.407) (3,070,198)  790.374 (5,365,294)
g elolof 1,027,546 2,293,984 1,778,977 2,286,865
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HLEA (2019 20)

57,417
3,862
43,745
9,810
7,388
50,030
49,613
17,261
5,789
21,244
5,319
417
3,045
902
2,560
641
1,919

HIZ (OHECHHI)

6.7%
76.2%
17.1%
12.9%
87.1%
86.4%
30.1%
10.1%
37.0%
9.3%
0.7%
5.3%
1.6%
4.5%
1.1%
3.3%

YoY

-18.47%
10.51%
-24.16%
6.04%
-33.59%
-15.64%
-9.27%
2.23%
1.15%
-13.01%
-30.49%
-90.99%
64.30%
-29.03%
-50.83%
=A47.77%
-51.77%

(ErQ): et

[{0

)

2018
2Q HIZ (DHECHHI)

70,428
3,495 5.0%
57,682 81.9%
9,251 13.1%
11,124 15.8%
59,304 84.2%
54,680 77.6%
16,885 24.0%
5,723 8.1%
24,421 34.7%
7,652 10.9%
4,624 6.6%
1,853 2.6%
1,270 1.8%
5,207 7.4%
1,227 1.7%
3,980 5.7%
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(Er): ygte))

*2016~2018E2 K-IFRS H11152E HEoIAELIL

2017 2016 2015 2014 2013 2012 2011

£9| 310,859 326,120 246,104 182,242 165,222 142,915 132,787 121,046

ST 16,663 15,663 15,322 16,057 10,861 9,623 11,928 14,225

SHRIoI M 253,603 253,813 190,350 150,602 131,657 123,615 113,150 99,455

J|Et g 40,593 56,644 40,432 15,583 12,704 9,677 7,708 7,366
68,425 75,871 40,636
242,434 250,250 205,468

221,188 216,434 180,333 159,921 134,120 123,210 2,688 104,410

64,015 63,478 56,056 49,522 43,314 40,699 37,120 35,401

23,966 20,030 14,279 11,518 8,477 5,930 4,748 4,263

100,636 106,781 87,107 78,687 66,243 61,666 55,638 50,859

32,571 26,145 22,891 20,194 16,056 14,915 14,353 13,886

21,245 33,816 25,134 22,321 21,102 19,705 20,927 16,636

7,689 5,208 4,726 3,252 5,778 4,181 3,541 3,427

6,222 7,296 4,779 8,667 3,169 841 1,638 1,767

22,713 31,728 25,081 16,906 23,711 23,045 22,450 18,296

5,444 7,468 5,973 4,050 5,749 5,227 5,190 5,040

17,268 24,260 19,108 12,856 17,961 17,819 17,260 13,256

955 1,345 1,060 1,073 1,425 1,335 1,411 1,083

36.32 33.75 36.18 35.84 35.8 33.63 31.66 30.3

21



7 8= SSHE =)

(E9): eorg)

2018 2017 2016 2015 2014 2013 2012 2011

(3071) (2971) (2871) (2721) (2671) (2571) (2471) (2371)
QETH 180,020 190,601 141796 94,967 123723 110,416 108133 104,349
HIG S Xk 77,508 76,714 61,879 73,462 51,112 37,074 35,195 24,679
NG 257,528 267,316 203675 168,429 174,835 147,490 143328 129,028
FSEM 112,017 124,045 92,608 65,113 72,051 52,205 51,839 48,418
HIS s 2,285 2,128 2,072 1,931 1,841 5,202 9,550 9,479
EIVEY] 14301 126173 94680 67,044 73,891 57,406 61,390 57,897
xH=3 9,450 9,450 6,300 6,300 6,300 6,300 6,300 4,200
S EHESIE 24,591 24,591 27,765 27,765 27,765 27,765 27,765 29,881
WoIEaN 25447 18669  -28577  -20567  -14206  -14,866  -10,744 -8,081
oloyoi3 129,224 120143 102,796 87,664 80,935 70,733 58465 44,979
JIEFR 2SS 5,408 5,627 712 223 149 152 152 152
WEEY] 143226 141143 108996 101,385 100,943 90,084 81,938 71,131

*2016~201812 K-IFRS HI111582 MStALLICH 55



1 HE £AHILEA (2019 20)

2Q

FIl=01

70,629
10,725
59,904
60,097
20,163
8,591
22,690
8,653
-192
3,737
3,512
33

847

-815

HIZ (OH=CHHI)

15.2%
84.8%
85.1%
28.5%
12.2%
32.1%
12.3%
-0.3%
5.3%
5.0%
0.0%
1.2%

-1.2%

YoY

(Er9): EBrg)
2018
HIZ (WS CHE)

-14.45% 82,556
-26.44% 14,580 17.7%
-11.87% 67,976 82.3%
-5.99% 63,924 77.4%
2.81% 19,612 23.8%
15.11% 7,464 9.0%
~14.35% 26,493 32.1%
-16.44% 10,354 12.5%
e 4,052 4.9%
92.31% 1,943 2.4%
123.97% 1,568 1.9%
-99.26% 4,427 5.4%
-38.04% 1,368 1.7%
HEet 2,575 3.1%

23



*2016~2018=2 K-IFRS M11152 5 HE5IASLILL

LA (@72 (==m)

(SEREUEE)
2017 2016 2015 2014 2013 2012

364,973 372,060 276,086 204,325 164,688 146,960 137,890
86,979 94,461 54144 8,199 3,863 1,530 1,167
277,994 277,598 221,941 196,126 160,825 145,430 136,723
261,383 243,656 200,991 179,669 144,212 129,638 115,458
74,936 72,734 64,001 57,329 46,971 42 581 38,928
108,163 112,892 90,747 81,237 67,719 62,817 56,773
78,284 58,029 46,243 41,102 29,521 24,240 19,757
16,611 33,943 20,951 16,457 16,613 15,793 21,265
7,588 7,202 7,554 7,033 6,433 6,441 4,513
8,440 6,420 4,309 5,539 3,900 2,171 -2,915
15,759 34,725 24,195 17,951 19,300 20,092 22,996
5,602 8,878 6,946 5,127 5,262 4,819 -5,352
12,178 24,893 15,596 12,824 14,038 15,273 17,644
12,552 24,878 16,480 13,240 15,343 16,098 17,575
-374 15 -883 -417 -1,305 -824 69
-125 -237 -267 441 -915 -88 256
12,054 24,656 15,330 13,264 13,123 15,185 17,899

24



7 S8 NSSEE @5

(EH9): ot

L

[0

)
ZOIRIOPIN 2017(2971)  2016(2871)  2015(2771)  2014(267))  2013(2571) 2012(2471)

FSXHL 200,628 221,063 155,857 114,478 132,327 116,994 115,468
HIRS ARt 133,958 129,543 59,241 68,014 91,997 35,334 33,310
KRS 334,585 350,606 215,097 182,492 224,324 152,329 148,779
FSEM 146,637 162,731 107,116 75,721 84,169 56,671 54,891
HIRSS R 26,757 33,428 4,619 7,104 31,078 5,882 9,684
S 173,394 186,159 111,734 82,825 115,246 62,553 64,575
KD ARTXIZE 133,349 136,231 104,115 99,620 98,722 89,384 82,971
NG 9,450 9,450 6,300 6,300 6,300 6,300 6,300
FALARIS 24,591 24,591 27,765 27,765 27,765 27,765 27,765
INPIESS -25,447 -18,669 -28,577 -20,567 -14,205 -14,886 -10,744
o1ig0i= 120,302 116,281 98,315 85,449 78,243 69,812 59,265
JIEIHE = 4,453 4,577 312 673 619 373 385
HIXIHHXIE 27,842 28,216 -752 a7 10,355 392 1,233
KNESEA 161,191 164,447 103,363 99,667 109,077 89,775 84,204

*2016~2018=2 K-IFRS M11152 5 HE5IASLILL .



