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This document has been prepared by Webcash Co., Ltd. (hereinafter "the Company") for the purpose of providing information on presentations to institutional investors regarding its Investor Relations. 

"Forward-Looking Statements" contained in this document is information that has not been subjected to individual verification. Also, this is related to future events, not past events. It refers to the expected future management status and financial performance of the company with the 
terms of expressions, such as ‘strategy’, ‘believes’, ‘may’, ‘will’, ‘estimates’, ‘intends’, ‘should’, ‘anticipates’, ‘goals’, ‘targets’, ‘aims’, 'expectation', 'forecast', 'plan', '(E)', and other words of similar meaning or the negative or other variations of those terms. 

The above "Forward-Looking Statements" may be affected by changes in the business environment in the future, and inherently contain uncertainties, and as a result of such uncertainties, actual future performance may be included in "Forward-Looking Statements”, and significant 
differences may occur. 

In addition, please note that the projections for the future is based on the current date of the presentation and that it is subject to change without notice due to changes in the market environment and changes in strategy due to the current market situation and management direction of 
the company. “The Company” will not be liable for any losses incurred in connection with the use of this material, including negligence and other cases, by “the Company” and its employees. 

This document does not constitute a solicitation for the recruitments, sales, trades, and/or offers of shares, and no part of this document may be the basis or a basis for any related contracts, arrangements, or investment decisions. 

Please note that this material may be used for non-commercial purposes without any content modifications (but required to cite its origin); however, any unauthorized distribution and reproduction of materials without prior approval of the company may be subject to legal proceedings. 





WE CHANGE 

THE WAY OF BANKING 

Convenient Store ATM Service 

Virtual Account Service 

Corporate Internet Banking 

Integrated Cash Management Service 

As all cells are connected to the heart, 

the future will be a world connected with finance! 

YOON, Wan Soo 

CEO Message 
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Public/Very Large 

Mid/Large 

Small 

Micro 

Mobile Bookkeeping Service 

650k 

50k 

3k 

4,000k 

Tax Accountant 
Bookkeeping Market 

We Members Club 

ERP Market 

SAP, Oracle, Douzone, Younglimwon, 
BIZENTRO, and others 
approx. 180 ERP Vendors 

(Mutual Win-Win Relationship) 

SmartA(Douzone) – 55% 
Semusarang(KACPTA1), NewZen) – 45% 

B2B Fintech Platforms ERP/Accounting Solution Markets 

Small/Mid 150k (SERP) 

1) Korean Association of Certified Public Tax Accountants 



Approx. 50K Target Market  

• Initial Solution Setup Fee 

• Monthly Fees 

Revenue Model 

Market Penetration & Customers 

• Over $1B Revenue – Large Enterprise 
• Over $100M Revenue – Mid Enterprise  
• Over $10M Revenue 



Approx. 3~4K Target Market  

• Solution Customizations 

• Initial Solution Setup Fee 

• Monthly Fees 

• National/Local Governments, Local Education Offices 

• Government Affiliates, Public Agencies, Associations 

• Universities, Industry-Academia Co-ops, R&D Centers 

• Holdings, Very Large Enterprises 

Revenue Model 

Market Penetration & Customers 



Over 800K Target Market  

• No Initial Fee 

• Monthly Fees   

• 2 – 30 Employees 

• SMEs using Bookkeeping Service 

• SMEs using Offline Book or Excel Bookkeeping 

Revenue Model 

Cumulated Customers since Renewal 



2019 BRANCH VIETNAM 

BRANCH CAMBODIA 

Global In-country CMS for Enterprises Global Financial Accounting Program for SMEs 

BRANCH Global 

2020 

2021 2 countries every year 

2019 Complete WABooks Development in 2019 

WABooks Vietnam, Cambodia, USA 2020 

2021 2~3 countries every year 

2019 2020 2021 

Start generating 
Global Revenue 

10% of  
Overall Revenue 

Vietnam Cambodia BRANCH G 

WABooks Vietnam, Cambodia, US 

2 countries every year 

2~3 countries every year 







New Partners in 2019 









    2Q'18 2Q'19 YoY 1Q'19 QoQ 

Revenue   395 300 -95 152 148 

  
B2B 
Fintech 

253 220 -33 106 114 

  SI 91 67 -24 39 28 

  Others 51 13 -38 7 6 

OP Margin 37 40 3 16 24 

OP Margin (%) 9% 13% +4% 11% +2% 

Net Income 37 

(Unit : \100M) 

Change in Share of Revenues 

■

■

■

64% 69% 73% 

23% 
26% 23% 

13% 
5% 4% 

2018.2Q 2019.1Q 2019.2Q

•  Sales  

    - 24% decrease in revenue (YoY) due to the withdrawal of 

      SI Business and other business restructuring 

    - Steady increase of B2B Fintech business (+8% QoQ) 

      ※ 2Q 2018 B2B Fintech includes large-scale customizations 

•  OP Margin 

    - OP Margin increased 13% and +4% YoY due to increase in 

      Fee-based revenues 

•  Steady increase in B2B Fintech revenue 

•  SI Business revenue ended in 2Q 2019 

•  Other Business revenues remain at current level after the 

decline in 1Q 2019 



23% 

29% 

45% 

3% 
In-House Bank  

Branch 

Kyungrinara 

B2B(others) 

17% 21% 33% 2% 22% 4% 
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B2BF Fintech (73%) 

Revenue Breakdown of B2B Fintech 

93 88 94 97 
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134 

106 106 

114 





www.webcash.co.kr 


