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No.1 B2B FinTech Innovation
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Disclaimer

This document has been prepared by Webcash Co,, Ltd. (hereinafter "the Company") for the purpose of providing information on presentations to institutional investors regarding its Investor Relations.

"Forward-.ooking Statements" contained in this document is information that has not been subjected to individual verification. Also, this is related to future events, not past events. It refers to the expected future management status and finandal performance of the company with the
terms of expressions, such as ‘strategy, believes, ‘may, will, ‘estimates, intends, ‘should, ‘antidpates, ‘goals, ‘argets, ‘aims, ‘expectation’, *forecast’, ‘plan’, '(E)', and other words of similar meaning or the negative or other variations of those tenms.

The above "Forward-Looking Statements" may be affected by changes in the business environment in the future, and inherently contain uncertainties, and as a result of such uncertainties, actual future performance may be induded in “Forward-Looking Statements”, and significant
differences may occur.

In addition, please note that the projections for the future is based on the curent date of the presentation and that it is subject to change without notice due to changes in the market environment and changes in strategy due to the current market situation and managerment direction of
the company. “The Company” will not be liable for any losses incunred in connection with the use of this material, induding negligence and other cases, by “the Company” and its employees.

This document does not constitute a solidtation for the rearuitments, sales, trades, and/or offers of shares, and no part of this document may be the basis or a basis for any related contracts, amangements, or investment dedisions.
Please note that this material may be used for non-commerdal purposes without any content modifications (out required to dite its origin); however, any unauthorized distribution and reproduction of materials without prior approval of the company may be subject to legal proceedings.



Investor Relations 2019 .
: G‘-L Webcash
Company Overview - ca
Company Profile About CEO
Name Webcash Co., Ltd.
Yoon, Wan Soo ceo
CEO Yoon, Wan 500 + CEO of Webcash Co., Ltd. (Current)
« Vice President of Korea Fintech Industry Association (Current)
Establishment July 9, 1999 . BL.,ISIﬂeSS Planningin Dongnam Bank
* Director of People & Community Co., Ltd.
+ Korean Fintech Industry Assodiation Contribution Award
Capitals W3.63B (2019.01) - 2016 Korea Global Leader Social Contribution Award
y a4 * SME Technology Innovation INNOBIZ Grand Award
Employees 225 persons (2019.06. 30)
Management Philosophy
Business B2B Fintech, Corporate CMS, and others

o

+
Product Kyungrinara, BRANCH, In-House Bank, others. qu o
@) W “Webcash
+

20FL KnK Digital Tower,

Address 220 Yeongsin-ro, Yeongdeungpo-gu, Seoul, Korea Good Company

Website https://www.webcash.co.kr/ o

WEBCASH CO., LTD. 3



CEQO Message

WE CHANGE
THE WAY OF BANKING

1st Convenient Store ATM Service in Korea.

1st Virtual Account Service in Korea.

1st Corporate Internet Banking in Korea.

and 1st Integrated Cash Management Service in Korea.

How do the customers finance in 5 years or 10 years later?

As all cells are connected to the heart,
the future will be a world connected with finance!

CEO of Webcash Co., Ltd.

YOON, Wan Soo

GH—- “Webcash




Investor Relations 2019

Prologue 1 Qar “ webcash

Webcash : “The Corporate B2B Fintech Platform Company”

Where will the customer do banking in Future?

Fintech Platform of IT Corp. ,
ompanys
:
Fintech Platform
[ 19905 Internet Banking
Bank Branch 9 <
Z
i, (k &N
Corporate Fintech Platform Retail Fintech Platform

L KakaoPay 1] Pay
@l’ Webcash PAY

SAMSUNG PQY @Toss

Market Size : 3.6M companies with ¥W3,727T(= $3.3T) \ <
Webcash B2B Fintech Platform : ¥1,000T(= $0.97) B2C Transactions : W603T (= $0.55T) . ~
el

Note : Korean B2B Paymentsin 2017 Note : Korean B2C Paymentsin 2017

WEBCASH CO., LTD. 5



Investor Relations 2019

Prologue 2 QAf “ webcash

G.‘-’/" Webcash
B2B Fintech Platform Values and Opportunities

Integrate Connect Converge
0 . oo - (D

ONE-INTERFACE ON-LINE ONE-PROCESS
Integrate All FI channels to Connect FI & Company Systems as Converge Finance & Business into
ONE-INTERFACE. ON-LINE. ONE-PROCESS.

* In-House Bank of Public Institutions « ERPHUBBOX _ standard + Finance + AR Mgmt. (Virtual Acct.)
* Branch for Enterprises « ERPHUBBOX _premium * Finance + Financial Accounting

Kyungrinara for SMEs « ERPHUB BOX _ enterprise * Finance + HR & Payroll
» Branch G for Overseas Corporations * Finance + Expense Mgmt.

¢ Finance + -

WEBCASH CO., LTD. 6



O 1 Investor Relations 2019 ) . .
ebcash Business Overview (1/2) QAF “Webcash

Only One B2B Fintech Platform in Korea
Connecting Financial Institutions and Corporate Systems

B2B Fintech Platform

Financial Corporate
Institution ERP
Qazr -
| » @ 5 >

w W Y
Webcash ﬁ ? \'*
NS

\

¥ v v v N
For Public Institutions For Enterprises For SMEs For SMBs For Overseas Corps.

IHB) DBranch  Zaue M=  BranchG
WABooks

WEBCASH CO., LTD. 7



O 1 Investor Relations 2019 . ' )
Webcash Business Overview (2/2) QW “webcash

B2B Fintech Platform Business Lineups

B2B Fintech Platforms ERP/Accounting Solution Markets
Public/Very Large /ﬁ\ IIIB >
ERP Market
|\/||d/|_a rge 50k Bronch SAP, Oracle, Douzone, Younglimwon,

BIZENTRO, and others
approx. 180 ERP Vendors

Small/Mid 150k (SERP) (Mutual Win-Win Relationship)

Small 650k a4y

Tax Accountant
Bookkeeping Market

/ We Members Club

} 3 A_II [ | SmartA(Douzone) - 55%
MiCI’O 4 4 OOOk \ - Semusarang(KACPTA", NewZen) - 45%

Mobile Bookkeeping Service

. . . WEBCASH CO., LTD. 8
1) Korean Association of Certified Public Tax Accountants



O Z Investor Relations 2019
Branch for Enterprises

G.‘J” Webcash

Finance integrated Cash Management System

Wiy HERAE
Saix|
®

&y B2y [GELED NHsR2w =5 KEB OHLI2%Y
branch eyver Branch Hanaro Branch 1Q bank §2CMs
poBtired @ BN 2ot O KDBAIZ 2%
| branch CashBranc KDB(CMS

Approx. 50K Target Market

@ Penetration Ratio

Over $1B Revenue - Large Enterprise
« Qver $100M Revenue - Mid Enterprise
* Qver $10M Revenue

Revenue Model

 Initial Solution Setup Fee
* Monthly Fees

for Mid/Large Enterprises

Market Penetration & Customers

Unit : %, No. of Customers
No. of Customers

—

15.9% 5,829
______________ 5,093
4,193

3,706

2016 2017 2018 2019.2Q
POSCO 3% SHINSEGAE |77 E @=win MDBE

@LGUt NAVER ofe MNEXON |akag deEMA Beecs
~—— )

Ixce Pulmuone ¥ olE{mt3 Gm“a!fk“ésr! HY%HI

KYosqo'me YTN [ ek ktis OGo=a kt skylife

g vet’/,
woonsjm.“
FE O d

cuckoo emart %Y e

M Jz3e? sy @uomecon Z65 ey @LGET

WEBCASH CO., LTD. 9



O 3 Investor Relations 2019 .
In-House Bank for Public Institutions ¥ “Webcash

Finance integrated Treasury Management System
for Public Institutions/Very Large Enterprises

Market Penetration & Customers

@ Penetration Ratio Unit : %, No. of Customers
No. of Customers

[T T —

i RS —
HUERE] — A
/
- °®

. 12.6%

------------- 425 432

376

315
Approx. 3~4K Target Market
* National/Local Governments, Local Education Offices 2016 2017 2018 201920
* Government Affiliates, Public Agencies, Associations
- Universities, Industry-Academia Co-ops, R&D Centers b UE puusess PERews Quansws
* Holdings, Very Large Enterprises Gorreme _KSPOT  @uasgedse  wame (O aprer

Ko ey @ mamewvey Peagie Sromee A wew oS

Revenue Model A giayss Qo P MemuNnsy @ BEERAy

, L (ZAIEa8y nEswmasy S BYHEARY mgoua QR wess
* Solution Customizations Ko @ ®

* Initial Solution Setup Fee KTEeh @80 ncsoFTd G AN2l Stx0ss @ Prudential
* Monthly Fees

WEBCASH CO., LTD. 10



04 Investor Relations 2019 .
Kyungrinara for SMEs QA “webcash

Finance integrated Bookkeeping Business Program
Drastically Reducing Accountant’s Daily Business for SMEs

Cumulated Customers since Renewal

Unit : No. of Customers

s 15,985
BeIY
12,071
9,484
7,349
&y B2y KB=mey NH=ESY ~5KEB BiLIEY

Baef Be|el Baye Baye 5,156
SRR 8 BNILZEE2% BN F4te® DGBUiz2% @ 2077

Beiue By By By ;
Ryzey Sueey

By By 2018.1Q 2018.2Q 2018.3Q 2018.4Q 2019.1Q 2019.2Q
Over 800K Target Market .

No. of Subsaribers ) // //"
* 2-30Employees Seoul4,413 /178,600 V4
* SMEs using Bookkeeping Service GG/Incheon 4,627 /236,600 O
. . . )
* SMEs using Offline Book or Excel Bookkeeping P -, Daejeon/CC/KW 1,716 /103,300~ e
I/ \\ ///
Revenue Model { 15985 | Gwangu/L/eju 1,312 /83400 V4
\ Companies;/ Daegu/GB 1,405 /77,500 ‘ 2
. . / ®
* No Initial Fee N ‘ Pusan/GN 2,512 /120,600
* Monthly Fees Note : as of 2019.06.30

WEBCASH CO., LTD. 11



O 5 IGItotRalaIBZEgB Fintech

BRANCH Global

Global In-country CMS for Enterprises

2019  BRANCH VIETNAM
2020  BRANCH CAMBODIA

2021 2 countries every year

Start generating
Global Revenue

L=

G.‘J” Webcash

WABooks

Global Financial Accounting Program for SMEs

2019  Complete WABooks Developmentin 2019
2020  WABooks Vietnam, Cambodia, USA

2021 2~3 countries every year

10% of
Overall Revenue

2019

BRANCH G Vietnam

WABooks

2020 2021
Cambodia 2 countries every year
Vietnam, Cambodia, US 2~3 countries every year

WEBCASH CO., LTD. 12



06 Investor Relat|on5201.9 . . . o @/c
Infra 1 : Financial Institution Connectivity i keI

Real-time Connectivity for All Financial Institutions in Korea,
403 Financial Institutions in 33 Countries around the World

KB Kookmin Bank @ Shinhan Bank 5 NongHyup Bank NHMENRE €9 SHINHAN INVESTMENT ETI® SAMSUNG SECURITIES

. ) . /
“n KEBHanaBank /) WOORIBANK Ey it 9 HanaFinancialInvestment MIRAEASSET  true ﬁrien et

INVESTMENT

KIWOOM’ mp I BK Seiurities NH&SEcuEmEs

24 Securities Daishin i3 KB Securities

Securities

O KDB Bank Standgg%?g.tgeq § P2 Kwangju Bank

BN ER' DGB Daegu Bank @

Webcash

B2B Fintech
Platform

@ LOTTECARD '#'KEB Hana Card KB Kookmin Card

SAMSUNG
S tance @™ SAMSUNG FIRE & MARINE INSURANCE  (ZIETTT™

{3 KDB Bankaffiliate

40 3 Hanalife IBKé&Life KDBLife DGB Life @
Insurances

ShinhanCard NHs37IE @ wooricarp

SAMSUNG CARD ™ [ Hyundaicard |

MIRAE ASSET @ Shinhan Life (; J MG Non-Life Insurance
alaE

rere) M Hyundai Insurance
visa @D 403 Fls oo Hap

in 33 Countries

L 000 < @

Cambodia  Vietnam USA Brazl Japan China Hong Kong India Australia

(I
®

WEBCASH CO., LTD. 13



06 Infra 2 : Corporate ERP Connectivity QA “Webcash

Connected with the solutions from 190 ERP companies in Korea,
Connecting 40 Corporate ERP systems per Month

w Global No.1. ERP Company ORACLE Global No.2 ERP Company
® ( Connected with 232 ) ( Connected with 108 )

—
Y Ll I S =T

Dol KAT ) (37121200009 (B) BIZENTRO BnS
€4 ’
m \ 0 CUBECORE F@REN Besttipleaderforey  CHSPTSEINIOEY
B2B Fintech
AhranTech a2 A :! SKYCaS Platfo 'm O Hanwha S&C Cl(:)
F A B Aot 2tEl = Goobcen e BRVCONSULTINGSYSTEN FROM IDG

BEUEEYN  cresPEED

STEMAX P emenznes  GNDS

SaHI0IELAY A B

Korea No.T ERP Company $°‘E"ﬁ'_ Korea No.2 ERP Company

DOUZONE : :
( Connected with 717 ) ( Connected with 247 )

WEBCASH CO., LTD. 14



06 Infra 3 : Marketing Channels - Partnership with Banks

G.‘J” Webcash

Marketing Partnership with 11 Major Local Banks = 2 New Partner Banks in 2019

4 Major Commercial Banks Government Owned Banks Regional Banks Foreign / Other Banks

& Industrial
Bank of Korea

» KB Kookmin Bank

932 branches 602 branches
5 KEB HanaBank NongHyup Bank
780 branches 5,823 branches
€9 Shinhan Bank {3 KDB Bank
872 branches 75 branches
N
"
Expected
Upcoming Sh
Partner Banks - P
'« WOORI BANK aMyY

=

KOREA POST

BINLL 2R
267 branches

BNILZ'E2%

167 branches

DGB Daegu Bank @&

246 branches
2 Kwangju Bank

141 branches

P2 Jeonbuk Bank

@ Jeju Bank

Standard Chartered g
SCAIZEY

270 branches

New Partners in 2019

K]bank

MG Community
Credit Cooperatives

citibank

B kakaobank

WEBCASH CO., LTD. 15



Investor Relations 2019
O 6 QAf “Webcash

Infra 4 : B2B Fintech Intellectual Properties

Expand the Market Competitiveness with B2B Fintech Intellectual Properties in Korea
- 8 New Intellectual Property Rights in 2019

—— No. of Patents by Category—

Patent Status
B2B Fintech - 35 -, : B2B Fintech
:‘W (i = \% XN S8/S
SYSTEM, METHOD e Pk s rERP STANDARD
AND COMPUTER X o~ (Integrated R&D
PROGRAM FOR o Administration
MANAGEMENT OF g | System) (2019)
FUNDS RELATED TO 6 5 ot
CUSTOMS 2 ==
CLEARANCE(2019) e
URAXNNAHNSY
B2BFintech Expense Open API Global

Mgmt. o R ———

Intellectual Property Status by Year

B2B Fintech o — ey B2B Fintech

\% M= =8s 223 231 @ xatn sus
rERP PREMIUM S e R 195 B e R&D Cost
(Integrated R&D oo ABGHT o : e , Management
Administration oy, o . v Evaluation System
System) (2019) 1S | g 112 e\ g (2019)
eaxnusus 5 Qa‘mmmm
{2 s : ~2010 ~2015 ~2018  ~2q2019 |

WEBCASH CO., LTD. 16



Investor Relations 2019

06

Infra 5 : B2B Fintech Professional Consulting/Service Organizations

G.‘-L ‘Webcash

Operate Nationwide B2B Fintech Professional Expertise/Consulting/Service Organizations

100 Financial Engineers

Professional Financial IT know-how with 10+ years
development experience in Financial IT

120 Consultants

Attracting customers through visiting services
and differentiated education system

Capital

Northern, Western,

Southern, Southern ()
Gyeonggi, Seoul-Incheon

Daejeon Central, —®

Daejeon-Chungcheong

HonamJ

Kwangju-Honam

Gangwon
7 Gangwon Central

Yeongnam
Daegu-Gyeongbuk,
Pusan-Yeongnam,
Gyeongnam

Jeju
Jeju Branch

60 Customer Service Employees

Professional Counselors
and Effective Consultation System

I =3

Consultation

Various
Counseling
Service

Professional |
Counselors 4

WEBCASH CO., LTD. 17



Investor Relations 2019 :‘ .
06 Infra 6 : The Best Financial Security Cloud in Korea =¥ Webcash

The Only Finance-dedicated Data Center
in Full Compliance with Electronic Financial Supervisory Regulations of Korea

Financial Security Cloud Center
kt G.‘-L Webcash

KT-Webcash,
Open Korea’s 1st Financial Security Data Center
... the financial cloud era is coming in full-scale.

| Bl |
Y 7 9 s

BBy & 5%
BERARR R

. -
y %8 e
-

[Security Control Tower]

‘ Source : 2017.06.15 Electronic Times (etnews.com)

WEBCASH CO., LTD. 18




Investor Relations 2019 @/
O 7 W “Webcash

Business Performance (1) Overall

2019 Mid-Year Performance Change in Share of Revenues
* Sales * Steady increase in B2B Fintech revenue
- 24% decrease in revenue (YoY) due to the withdrawal of * Sl Business revenue ended in 2Q 2019
SI Business and other business restructuring « Other Business revenues remain at current level after the
- Steady increase of B2B Fintech business (+8% QoQ) declinein 1Q 2019
% 2Q 2018 B2B Fintech includes large-scale customizations
« OP Margin

- OP Margin increased 13% and +4% YoY due to increase in
Fee-based revenues

(Unit : ¥100M) W B2B Fintech
SI Business
2Q'18 2Q'19 YoY Others

Revenue 395 300 -95 152 148

-

. 253 220 =333 106 114

Fintech 26%

S 91 67 -24 39 28 23%

Others 51 13 =33 7 6
OP Margin 37 40 3 16 24
OP Margin (%) 9% 13% +4% 11% +2%
Net Income 37

2018.2Q 2019.1Q 2019.2Q
Note : Based on 2018 K-IFRS Consolidated Finandal Staterments, WEBCASH CO., LTD. 19

2019 Individual Finandial Statements



07 Business Performance (2) B2B Fintech

Share of Revenues for B2B Fintech Products

<« B2BF Fintech (73%) —— >

M In-House Bank

I Branch
M Kyungrinara

B2B(others)

Sl
= Others

B2B(others)
3%
se Bank
Kyun B2B Fintech

2019.2Q

Branch
29%

@‘ Webcash
Revenue Breakdown of B2B Fintech
Customization Revenue Unit : W100M
Initial Setup Revenue
I Fee-based Revenue
134
114
33 106 106
7
5
2018.2Q 2018.4Q 2019.1Q 2019.2Q

WEBCASH CO., LTD. 20



08 Summary Financial Statements (Consolidated)

Financial Positions

Current Assets
Non-Current Assets
Total Assets

Current Liability
Non-Current Liability
Total Liabilities
Capital

Capital Surplus

Other Components of
Equity

Accumulated Other
Comprehensive
Income

Retained Earmnings

Total Equity

20,144

20,291

40,435

20,480

6,489

26,968

2,816

1,659

17

80

8,328

13,467

16,034
19,682
35,716
14,909
4,270
19,179
2,816
2,165

(1,059)

139

12,476

16,537

14,976
22,158
37,134
13,283
1,502
14,785
2,816
2,881

(670)

49

17,273

22,349

Unit: Ww1M

2019.2Q

27,619
38,643
66,262
10,524

1,496
12,019,

3,382
29,373

(847)

49

22,285

54,242

Note : Based on K-FRS Consolidated Finandal Staterents(2016~2018)/K-IFRS Individual Finandial Staterents (2019)

Income Statement

Operating Revenues 91,824
Operating Expenses 88,286
Operating Income 3,537

Non-operating

Expenses 1851
Financial Income 226
Financial Expenses 817
Elee}clpec %Tc?me Taxes 1,062
Net Income (500)

77,433

73,629

3,804

723

80

1,160

1,019

4,560

3,621

GH”Wzbcash
Unit : WM
2019.2Q

78,000 29,978
72,136 26,007
5,864 3,971
100 33
90 60
1,612 1,892
522 40
6,962 5,736
5,500 5,823

Note : Based on KAFRS Consolidated Finandal Statements(2016~2018)/K-IFRS Individual Finandal Statements (2019)

WEBCASH CO., LTD. 21



G.‘-’/" Webcash

www.webcash.co.kr



